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���,Q� WKH�DIWHUPDWK�RI� WKH�&DPS�)LUH�RQ�1RYHPEHU�
��� ������ WKHUH�KDYH�EHHQ�PDQ\� HIIRUWV� WR� VXSSRUW�
WKH� EDVLF� QHFHVVLWLHV� RI� GLVSODFHG� 3DUDGLVH�
UHVLGHQWV�� � ,VVXHV�ZLWK� IRRG�� VKHOWHU�� FORWKLQJ�� DQG�
ZDWHU�KDYH�EHHQ�DW�WKH�IRUHIURQW���:H�KDYH�EHHQ�VR�
EOHVVHG� E\� WKH� IXQGV� DQG� JLIW� FDUGV� WKDW� KDYH�
SRXUHG� LQ� IURP� DURXQG� WKH� FRXQWU\� WKDW� KDYH�
DOORZHG� XV� WR� PLQLVWHU� WR� RXU� ORFDO� FKXUFK� IDPLO\��
QHLJKERULQJ�FKXUFK�IDPLOLHV��DQG�WR�WKH�FRPPXQLW\��� 
���$V� 3DUDGLVH� UHVLGHQWV� EHJLQ� WR� UHWXUQ� WR� WKH�
5LGJH��WKH�PDWWHU�RI�FOHDQ�DQG�VDIH�GULQNLQJ�ZDWHU�
KDV� EHHQ�D� FHQWUDO� IRFXV�� �$OWKRXJK� WKH�3DUDGLVH�
$GYHQWLVW�&KXUFK�� WKH�&KXUFK�2IILFH�� WKH�6DEEDWK�
6FKRRO�ZLQJV��WKH�)HOORZVKLS�&HQWHU��DQG�$GYHQWLVW�
&RPPXQLW\�6HUYLFHV�ZHUH�DOO�ORVW��WKHUH�LV�VWLOO�RQH�
EXLOGLQJ�VWDQGLQJ�RQ�RXU�FKXUFK�FDPSXV�� � ,W� LV�RXU�
ZHOO�KRXVH�� �3ULRU� WR� WKH� ILUH�� WKH�ZHOO�VHUYHG�DV�D�
FRQQHFWLRQ� SRLQW� ZLWK� RXU� FRPPXQLW\�� � 2Q� DQ\�

JLYHQ�GD\�RI�WKH�ZHHN��ORFDO�UHVLGHQWV�ZRXOG�FRPH�WR�WKH�SXPS�KRXVH�LQ�UHVSRQVH�WR�
WKH�VWDQGLQJ�LQYLWDWLRQ�WR��ILOO�WKHLU�FRQWDLQHUV�ZLWK�IUHVK�GULQNLQJ�ZDWHU�IURP�WKH�ZHOO�� 
���&XUUHQWO\�� WKH�GULQNLQJ�ZDWHU�RI�3DUDGLVH� LV� LQ�H[WUHPH�FULVLV� �GXH� WR� LVVXHV�ZLWK�
LQIUDVWUXFWXUH�DQG�FRQWDPLQDWLRQ���6DIH�DQG�DFFHVVLEOH�GULQNLQJ�ZDWHU�KDV�EHFRPH�D�
FULWLFDO� QHHG� IRU�RXU�FRPPXQLW\�� �7KLV�ZHHN�� WKH� IXQFWLRQ�RI� WKH�ZHOO�ZDV� UHVWRUHG�
DPLGVW� MR\IXO� FHOHEUDWLRQ�� � 7HVWLQJ� LV� FXUUHQWO\� EHLQJ� GRQH� WR� YHULI\� LWV� VDIHW\� IRU�
GULQNLQJ���9HU\�VRRQ�ZH�KRSH�WR�EH�DEOH�WR�EH�D�UHVRXUFH�IRU�IUHVK��FOHDQ�GULQNLQJ�
ZDWHU�IRU�RXU�3DUDGLVH�DQG�0DJDOLD�FRPPXQLWLHV����� 



 
 
 
 
 

)ULGD\�1LJKW�9HVSHUV����-RLQ� XV� 7RQLJKW��
DW� ����� SP� IRU� YLVLWLQJ� DQG� IHOORZVKLS� DQG�
WKHQ�DW������SP�IRU�ZRUVKLS�LQ�WKH�&KDSHO�DW�
WKH� &KLFR� $GYHQWLVW� &KXUFK�� � 3UDLVH� DQG�
ZRUVKLS� PXVLF� ZLOO� EH� IROORZHG� E\� VWRULHV�
IURP� WKH� &DPS� )LUH� DQG� D� GHYRWLRQDO�
WKRXJKW�SUHVHQWHG�E\�RQH�RI�WKH�SDVWRUV�RU�
HOGHUV���:H�KRSH�WR�VHH�\RX�WKHUH� 

9ROXQWHHUV�1HHGHG�� � 0DQ\� RI� \RX� PD\�
KDYH� YROXQWHHUHG� LQ� WKH� SDVW� RU� PD\� EH�
WKLQNLQJ�DERXW�YROXQWHHULQJ�LQ�D�QHZ�UROH���
+DYH� \RX� VHUYHG� DV� D� GHDFRQ�
GHDFRQHVV�� 6DEEDWK� 6FKRRO� WHDFKHU�� RU�
RIILFH� YROXQWHHU"� �:RXOG� \RX� EH� DEOH� WR�
VHUYH� LQ� IRRG�SUHSDUDWLRQ�DQG�VHUYLFH�RQ�
WKH� ZHHNHQG� RU� WKURXJKRXW� WKH� ZHHN"��
$UH� \RX� ZLOOLQJ� WR� KHDG� XS� D� VSHFLDO�
SURMHFW"� � 3OHDVH� OHW� XV� NQRZ� VR� ZH� FDQ�
VKDUH�\RXU�QDPH�DQG�FRQWDFW�LQIRUPDWLRQ���
-XOLH#SDUDGLVHDGYHQWLVW�RUJ� 

3OHDVH� FRQQHFW� ZLWK� XV� LQ� WKH� IROORZLQJ�
ZD\V�WR�JHW�XSGDWHG�LQIRUPDWLRQ� 
 

:HEVLWH���ZZZ�SDUDGLVHDGYHQWLVW�RUJ 
 

:HHNO\�SKRQH�FDOOV�� � 1HDUO\� HYHU\�ZHHN�
WKH� 3DVWRUDO� 6WDII� UHDFKHV� RXW� E\�
WHOHSKRQH� WR� VKDUH� WKH� XSFRPLQJ� HYHQWV�
RI� WKH� ZHHNHQG�� � 3OHDVH�PDNH� VXUH� WKDW�
ZH� KDYH� \RXU� SKRQH� QXPEHU� LI� \RX� DUH�
QRW�UHFHLYLQJ�ZHHNO\�FDOOV��� 
 

)DFHERRN� SDJHV�� � 3DUDGLVH� $GYHQWLVW�
&KXUFK�DQG�RU� �3DUDGLVH�6'$�&DPS�)LUH�
5HFRYHU\ 
 

�7KRXJK�QRW�DIILOLDWHG�ZLWK�RU�HQGRUVHG�E\�
3$&�� \RX� PD\� ZLVK� WR� FKHFN� RXW� WKH�
IROORZLQJ� IDFHERRN� SDJH� IRU� XSGDWHG�
FRPPXQLW\� LQIRUPDWLRQ�� � 3DUDGLVH�
%XVLQHVVHV�5HORFDWHG�	�5HRSHQHG�� 

)LQDQFLDO� $VVLVWDQFH� $YDLODEOH—
:H� KDYH� EHHQ� EOHVVHG� E\� WKH�
JHQHURVLW\�RI�RWKHUV�DQG�DUH�VR�YHU\�
WKDQNIXO�� � *LIW� FDUGV� DQG� ILQDQFLDO�
DVVLVWDQFH� KDYH� SRXUHG� LQ� IURP�
DURXQG� WKH�FRXQWU\�� �:H�KDYH�EHHQ�
GLVWULEXWLQJ�WKHVH�JLIW�FDUGV�VLQFH�WKH�
ILUH���,Q�UHFHQW�ZHHNV��ZH�KDYH�EHHQ�
DEOH� WR� VKDUH� ILQDQFLDO� DVVLVWDQFH�
ZLWK� 3DUDGLVH� PHPEHUV� DQG�
UHVLGHQWV�DIIHFWHG�E\�WKH�ILUH�DV�ZHOO�
DV� WKRVH� IURP� 0DJDOLD�� *ROGHQ�
)HDWKHU��2URYLOOH��DQG�&KLFR���,I�\RX�
ZHUH�GLVSODFHG�E\�WKH�ILUH�DQG�KDYH�
QRW�\HW�EHHQ�DEOH�WR�ILOO�RXW�D�IRUP�IRU�
ILQDQFLDO� DVVLVWDQFH�� ZH� HQFRXUDJH�
\RX�WR�GR�VR�WRGD\���3OHDVH�YLVLW�WKH�
&KXUFK� 2IILFH� RU� VHQG� XV� DQ� HPDLO�
UHTXHVWLQJ� D� GLJLWDO� YHUVLRQ���
%ULWWDQ\#SDUDGLVHDGYHQWLVW�RUJ� 

*RRG�
1HZV� 
/LIH�7RXFK�LV�
5HSULQWLQJ�RXU�
PRVW�UHFHQW�
SKRWR�&KXUFK�
'LUHFWRU\�IURP�
�������6WD\�
WXQHG�IRU�
GHWDLOV� 

$'5$�$ZDUGV���������WR�$GYHQWLVW�
&RPPXQLW\� 6HUYLFHV� ZKLFK� KDV�
EHHQ� FRRUGLQDWLQJ� HIIRUWV� WR� KHOS�
VXUYLYRUV� RI� %XWWH� &RXQW\� WR� UHFRYHU�
IURP�GHDGO\�ZLOGILUHV��� 

3OHDVH�YLVLW��KWWSV���
ZZZ�DGYHQWLVWUHYLHZ�RUJ�FKXUFK-
QHZV�VWRU\�����-DGUD-DZDUGV-XV-
�����-WR-DGYHQWLVW-FRPPXQLW\-
VHUYLFHV�WR�UHDG�PRUH��� 



 

'LG�\RX�NQRZ"��$OO�GDWD�DQG�UHFRUGV�WKDW�ZHUH�
KRXVHG� RQ� RXU� 3DUDGLVH� &KXUFK� 2IILFH�
FRPSXWHUV� ZHUH� ORVW� LQ� WKH� ILUH� DORQJ� ZLWK� DOO�
SULQWHG�ILOHV�� �:H�KDYH�EHHQ�ZRUNLQJ�WR�UHEXLOG�
WKRVH� FRPSXWHU� WRROV� WKDW� HQDEOH� XV� WR�
FRPPXQLFDWH� ZLWK� RXU� FKXUFK� IDPLO\�� � ,I� \RX�
KDYH� DQ\� XSGDWHG� LQIRUPDWLRQ�� HVSHFLDOO\� IURP�
WKH� ODVW� FDOHQGDU� \HDU� RU� VLQFH� WKH�&DPS�)LUH��
SOHDVH�VKDUH�WKDW�ZLWK�XV���%ULWWDQ\�LV�ZRUNLQJ�WR�
PHUJH� DOO� GDWD� FRPLQJ� LQ� WR� XV� IURP� PDQ\�
VRXUFHV� WR�JLYH�XV�XSGDWHG� UHFRUGV�� �6KH�PD\�
EH�UHDFKHG�DW���%ULWWDQ\#SDUDGLVHDGYHQWLVW�RUJ���
7KDQNV�IRU�KHOSLQJ�XV�UHEXLOG�RXU�UHFRUGV� 

 

)RRG� DQG� )HOORZVKLS—
3OHDVH� MRLQ�XV� IRU� OXQFK�RQ�
6DEEDWK� �6DWXUGD\�� DIWHU�
&KXUFK� DQG� 6DEEDWK�
6FKRRO�DW�������SP���$OO�DUH�
LQYLWHG�UHJDUGOHVV�RI�FKXUFK�
PHPEHUVKLS�RU�DGGUHVV�� � ,I�
\RX� KDYH� DQ\� TXHVWLRQV��
SOHDVH� FRQWDFW� &LQG\�
:DULQJ� ���������������
ZKR� LV� FRRUGLQDWLQJ� WKLV�
ZHHN� RU� 1DQF\� $GDPV�
��������������� IRU� QH[W�
ZHHN��� 

3$&� LV� 2SHQLQJ� D� 1HZ� 2IILFH��� 2XU� QHZ�
DGGUHVV� LV�� ������)ORUDO�$YH���&KLFR��&$���������
7KLV� ZHHN� ZH� DUH� GHOLJKWHG� WR� UHSRUW� WKDW� WKH�
KHDW� ZDV� UHSDLUHG�� DQG� WKH� SKRQHV� ZHUH�
FRQQHFWHG�� �:H� FDQ� EH� UHDFKHG� DW� RXU� RULJLQDO�
SKRQH�QXPEHU����������������� �3OHDVH�QRWH�WKDW�
ZH� ZLOO� EH� &ORVHG� RQ� 0RQGD\�� -DQXDU\� ��� LQ�

REVHUYDQFH�RI�WKH�KROLGD\���2Q�7XHVGD\��RXU�VWDII�ZLOO�EH�PHHWLQJ�WRJHWKHU�LQ�D�
WLPH�RI�SUD\HU�DQG�VWUDWHJLF�SODQQLQJ���:H�ZLOO�5HRSHQ�:HGQHVGD\��-DQXDU\����
DQG�LQYLWH�\RX�WR�YLVLW�DQG�WRXU�WKH�RIILFH�VSDFH��:HG—7KXUV����DP—��SP��RU�
)ULGD\����DP—���SP��� 

7KDQN� \RX� WR� RXU� VLVWHU� FKXUFK� KHUH� LQ� &KLFR���
$V�D�UHVXOW�RI�WKHLU�JHQHURVLW\�DQG�KRVSLWDOLW\�ZH�
KDYH� EHHQ� DEOH� WR� PHHW� WRJHWKHU� DV� EURWKHUV�
DQG� VLVWHUV� LQ� &KULVW�� � :H� KDYH� EHHQ� IHG��
KRXVHG�� FORWKHG�� KXJJHG�� HQFRXUDJHG�� SUD\HG�
RYHU��DQG�ORYHG���:KDW�D�EOHVVLQJ�WKLV�IHOORZVKLS�
KDV� EHHQ��� � :H� LQYLWH� \RX� DOO� WR� MRLQ� XV� IRU�
ZRUVKLS�KHUH�DW� WKH�&KLFR�$GYHQWLVW�&KXUFK�RQ�
6DEEDWK� �6DWXUGD\�� PRUQLQJ� DW� ��� DP� ������
+RRNHU�2DN�$YH��&KLFR���� 

&KLOGUHQ¶V�DQG�<RXWK�6DEEDWK�6FKRROV�ZLOO�PHHW�LQ�WKHLU�UHVSHFWLYH�URRPV�LQ�
WKH�&KLFR�$GYHQWLVW�&KXUFK�6DEEDWK�6FKRRO�ZLQJ�DQG�FODVVURRPV�DORQJ�WKH�
VRXWKHDVW�VLGH�RI�WKH�J\P 

$GXOW�6DEEDWK�6FKRROV 
3$&�&RPPXQLW\�LQ�&KULVW�_�1RZ�PHHWV�5LJKW-VLGH�6DQFWXDU\�_� 
3$&�%DOFRQ\�&ODVV�_�1RZ�PHHWV�/HIW-VLGH�6DQFWXDU\�_�VWXG\LQJ�WKH�4XDUWHUO\� 
3$&�6DQFWXDU\�&ODVV�_�1RZ�PHHWV�LQ�WKH�6FKRRO�*\P�_�VWXG\LQJ�WKH�4XDUWHUO\ 
<RXQJ�$GXOW�&ODVV�_�<RXQJ�$GXOW�5RRP 



This Week… 
&KLFR�$GYHQWLVW�&KXUFK�������+RRNHU�2DN�$YH���&KLFR��&$������ 

3$&�2IILFH�������)ORUDO�$YH�������&KLFR��&$������ 
 

6DEEDWK ............... :RUVKLS�6HUYLFH—6SHDNHUV���'DYLG�+DUZRRG��5D\�0DUWLQH]��-RDQQH�0RRQ 
 )HOORZVKLS�/XQFK��������SP��&KLFR�2DNV�$GYHQWLVW�6FKRRO�*\P� 
 3DWKILQGHUV����SP���&KLFR�2DNV�$GYHQWLVW�6FKRRO�*\P� 
6XQGD\ ................ 8QLWHG�3UD\HU�������DP��&KLFR�$GYHQWLVW�&KXUFK���1RWH�7LPH�&KDQJH� 
0RQGD\ ............... 3$&�2IILFH�&/26('��LQ�REVHUYDQFH�RI�WKH�KROLGD\ 
7XHVGD\ .............. 3DVWRU�2IILFH�6WDII�0HHWLQJ����DP��3$&�2IILFH��&RQIHUHQFH�5RRP� 
:HGQHVGD\ ........ 3$&�2IILFH�+RXUV�����DP—��SP 
7KXUVGD\ ............ 3$&�2IILFH�+RXUV�����DP—��SP 
 3$$�3$&�-RLQW�&RQVWLWXHQF\�0HHWLQJ��3RVWSRQHG�WR�-DQXDU\��� 
)ULGD\ ................... 3$&�2IILF�+RXUV�����DP—���SP 
 9HVSHUV�������SP—)HOORZVKLS�WLPH�������SP�3UDLVH�	�:RUVKLS 
6DEEDWK ............... :RUVKLS�6HUYLFH—6WHYH�+DPLOWRQ�����DP��&KLFR�$GYHQWLVW�&KXUFK� 
 )HOORZVKLS�/XQFK��������SP��&KLFR�2DNV�$GYHQWLVW�6FKRRO�*\P� 
 3DWKILQGHUV����SP���&KLFR�2DNV�$GYHQWLVW�6FKRRO�*\P� 

'RQDWHG�)XQGV�DQG�
9ROXQWHHU�+RXUV�+DUG�DW�
:RUN�5HVWRULQJ�6KHOWHU�WR�

'LVSODFHG�3$&�DQG�
&RPPXQLW\�0HPEHUV�� 

 

,Q� WKH� ZHHNV� VLQFH� WKH� &DPS� )LUH��
WHPSRUDU\�KRXVLQJ�KDV�EHHQ�IDFLOLWDWHG�
IRU� QHDUO\� ��� IDPLOLHV�� � 7KLV� KDV� EHHQ�
VXSSRUWHG�E\�FRXQWOHVV�YROXQWHHUV�DQG�
KDV� EHHQ� IXQGHG� WKURXJK� GRQDWLRQV�

UHFHLYHG� WKURXJK� WKH�
1RUWKHUQ� &DOLIRUQLD�
&RQIHUHQFH� &DPS� )LUH�
)XQG�� � 7KHVH� GRQDWLRQV�
KDYH� FRYHUHG� H[SHQVHV�
LQYROYHG� LQ� VHWWLQJ� XS�
WHPSRUDU\� 59� ORFDWLRQV���
7KLV�KDV�LQFOXGHG�JUDYHO��
SOXPELQJ�� VHZHU�� WUDVK�
VHUYLFH�� SRUWD� SRWWLHV��
JHQHUDWRUV��DQG�SXPSLQJ�
VHUYLFHV��� 


